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1. DON’T FALL VICTIM TO “SENIORITIS”
Take advantage of AP courses and dual enrollment in high school to reduce the number of credits you’ll need in
college.

2. AVOID CHANGING MAJORS
Changing even once can add a year or more of college. Explore your interests, values and skills and match them to
potential careers to stay on track.

3. CONSIDER SUMMER COURSES
Taking one summer course each year in addition to a regular full-time schedule can help you graduate a semester
early.

4. LIVE AT HOME
If your school is close enough and circumstances allow, living at home with your family can save on housing
costs. If you choose this option, you might want to make an extra effort to get involved in campus activities.

5. TAKE A PART-TIME JOB
Working can reduce the amount you have to borrow in addition to providing job experience.

6. RENT YOUR TEXTBOOKS
Many colleges allow you to rent textbooks, saving hundreds of dollars. Websites such as chegg.com, efollett.
com, textbooks.com and bookrenter.com also allow students to rent or buy textbooks at reduced amounts.

6 WAYS TO SAVE ON COLLEGE COSTS

TAKE ADVANTAGE OF HIGHER EDUCATION 
TAX BENEFITS

STUDENT LOAN INTEREST DEDUCTION 

Eligible borrowers may deduct interest paid on 
student loans (up to $2,500 each year).

AMERICAN OPPORTUNITY TAX CREDIT 

Eligible taxpayers may claim a credit of up 
to $2,500 for each eligible student within the 
student’s first four years of college.

LIFETIME LEARNING TAX CREDIT

Eligible taxpayers may claim a credit of up 
to $2,000 per tax return for all years of 
postsecondary education and for courses to 
acquire or improve job skills.

TUITION & FEES DEDUCTION

Eligible taxpayers may deduct up to $4,000 paid for 
tuition and fees each year for each eligible student.

Your family might benefi t from higher education tax credits and deductions. More information is 
available at IowaCollegeAid.gov or by accessing IRS Publication 970 at irs.gov. Consult a tax 
advisor if you have questions.


