
College 
graduation quotes

Quotes from some of the 
best college graduation 
speeches ever, according to 
National Public Radio:

“The future turns out to be 
something that you make 
instead of find. It isn’t 
waiting for your arrival, 
either with an arrest warrant 
or a band.”  
—Lewis Lapham, St. John’s 
College, 2003

“Make the choice to do 
something because it 
engages your heart as well as 
your mind. Make the choice 
because it engages all of 
you.” 
—Carly Fiorina, 
Massachusetts Institute of 
Technology, 2000

“While it is a wonderful 
thing that all of you are 
here today, we have to ask 
ourselves, ‘What about all 
those geniuses who never 
get this chance?’” 
—Michelle Obama, Dillard 
University, 2014 

“I wish that someone had 
said to me that it’s normal to 
feel lost for a little while.” 
—Ira Glass, Goucher College, 
2012
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Planning a ‘gap year’? Start here   
“Gap year” is a relatively new term to most of us, but the concept of 
taking a year off before or during college is rapidly gaining popularity. If 
you’re considering a gap year to work, travel or volunteer, here are some 
tips from the nonprofit American Gap Association:

Establish a structure. Where will you go? What do you plan to do? Will 
you go on your own or with an established program? How long will your 
gap year be (an actual 12 months, or just one or two semesters)?

Set a budget. If you don’t plan to work in a paying job, figure out how 
much money you need to save for your gap year. If you plan to travel 
outside the United States, find out how exchange rates will affect you. 
If you earn college credit during your gap year, you might have some 
financial aid options.

Make a plan to start or return to college. Contact your college to defer 
your enrollment or arrange a leave of absence. Ask your financial aid 
office how a gap year will affect your financial aid. Make note of any 
deadlines.

For more information, download the AGA’s gap year planning guide. 
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(continued on next page)

http://www.americangap.org/index.php
http://www.americangap.org/Planning%20Your%20Gap%20Year.pdf
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Financial transition from college to career
Once that college diploma is in your hand, you have some major financial 
decisions to make. A new paper from the Coalition of Higher Education 
Assistance Organizations offers these tips as you move to the working 
world: 

Choose a student loan repayment plan. This choice will determine 
how long you take to pay off your debt and how much you’ll pay in 
total interest. Depending on your job and the type of your loan, loan 
forgiveness plans might be available. Whatever you do, don’t fall behind—
even one missed payment can hurt your credit score.

Make a plan to finance your transition. One option is to dip into savings, 
but don’t take out any more than necessary, and start rebuilding your 
reserves as soon as possible. Another option is to use credit. Again, don’t 
charge more than necessary, and begin paying off the balance as soon as 
you can. Finally, a temporary job can provide bridge income, but weigh 
this possibility against the time that you’ll need to conduct an all-out job 
search. The most practical decision might be a combination of the three. 

Secure health insurance. Depending on your age, you might still be 
insurable through your family’s policy. If not, you can buy policies 
either inside or outside the federal health care marketplace. Remaining 
uninsured exposes you to a tax penalty or to potentially devastating 
medical bills.

Narrow your job search. Considerations include geographic area and size 
of employer. As you compare salaries in different areas, be aware that 
the cost of living can vary widely as well. The size of your employer might 
affect pay grades, benefit packages and advancement opportunities.

Prepare for job-related expenses. Even as your paychecks start rolling 
in, your job could cost you money in the beginning. For instance, you 
might need new clothes or high-speed Internet access at home. Also 
consider the cost of your commute, union dues, insurance premiums or 
license fees. Even group lunches or birthday collections for co-workers 
can add up.

Next month: Early career financial decisions

The IRS Data Retrieval Tool, which allows you to pull tax information into 
your FAFSA digitally, is out of commission for the rest of this FAFSA cycle. 
Our worksheet can help you file a FAFSA without it.

(continued)

“Always have a purpose in 
life that is beyond position 
and money.” 
—Colin Powell, Northeastern 
University, 2012

 “Your job is to disturb the 
universe.” 
—John Kerry, Yale University, 
2014

http://www.coheao.com/wp-content/uploads/2011/04/COHEAO-Financial-Wellness-White-Paper-2017.pdf
http://www.coheao.com/
http://www.coheao.com/
https://iowacollegeaid.gov/content/loan-repayment-programs
https://iowacollegeaid.gov/content/loan-repayment-programs
https://www.iowacollegeaid.gov/sites/default/files/FAFSA%20without%20the%20DRT.pdf

